
EPPS INFOTECH PRIVATE LIMITED

ANNUAL REPORT

FINANCIAL YEAR 2023-2024

Board of Directors:

1.Atul Parshuram Pimple
2.Harshad Arun Bahulikar

Registered Office:
2-A, Kalyan Dham, Sion Trombay Road, Anushakti
Nagar,Mankhurd (East), Mumbai, Maharashtra, India,
400088.

Corporate Office:
3rd Floor Lunkad Towers Panama House, Ganapati
Chowk near Air ForceCampus, Viman nagar, Pune,
Pune, Maharashtra, India, 411014.



 

SHORTER NOTICE 

SHORTER NOTICE is hereby given that the Fifteenth Annual General Meeting of the members of EPPS Infotech 
Private Limited will be held on 30th September, 2024 at 5:00 PM at the Corporate Office of the Company 
situated at 3rd Floor, Panama House, Lunkad Tower, Opp. Air Force Gate, Viman Nagar, Pune 411014 to transact 
the following business:  

ORDINARY BUSINESS:  

1. To consider and adopt (a) the audited financial statement of the Company for the Financial Year ended 
March 31, 2024 and the reports of the Board of Directors and Auditors thereon; and (b) the audited 
consolidated financial statement of the Company for the Financial Year ended March 31, 2024 and the 
report of Auditors thereon and in this regard, to consider and if thought fit, to pass, with or without 
modification(s), the following resolutions as Ordinary Resolutions:  
 
a) “RESOLVED THAT the audited financial statement of the Company for the Financial Year ended March 

31, 2024 and the reports of the Board of Directors and Auditors thereon laid before this meeting, be 
and are hereby considered and adopted.”  

 
b) “RESOLVED THAT the audited consolidated financial statement of the Company for the Financial Year 

ended March 31, 2024 and the report of Auditors thereon laid before this meeting, be and are hereby 
considered and adopted.” 
 

2. To ratify the appointment of auditors and fix their remuneration and in this regard, to consider and if 
thought fit, to pass, with or without modifications(s), the following resolution as Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the Companies Act, 2013, and other 
applicable provisions, if any, of the Companies Act, 2013 and Rules framed thereunder, the appointment 
of CA Nandkumar D Vaidya, Chartered Accountant, (Membership Number 045840), who was appointed as 
Statutory Auditor of the Company at the Annual General Meeting of the Company held in September 2021, 
be and is hereby ratified to be the Auditors of the Company till the conclusion of the Annual General 
Meeting to be held in the Financial Year 2026 subject to ratification by the members in each consecutive 
Annual General Meeting, and that they shall be paid a remuneration as fixed by the Board of Directors of 
the Company.”    
 

SPECIAL BUSINESS:  

3. Regularization of Additional Director, Mrs. Pooja Asheer Kapoor (DIN: 00037965) as Director of   the 
company, to consider and, if thought fit, to pass with or without modifications, the following resolution as 
Ordinary Resolution:  
 
 “RESOLVED THAT Mr. Pooja Asheer Kapoor (DIN: 00037965), who was appointed as an Additional Director  
who holds office upto the date of this Annual General Meeting in terms of Section of the Company by the 
Board of Directors with effect from July 09, 2024 and on 161(1) of the Companies Act, 2013 (the “Act”) and 
who is eligible for appointment and has consented to act as Director of the Company and in respect of 
whom the Company has received a notice in writing from a Member under Section 160 of the Act proposing 
his candidature for the office of Director, be and is hereby appointed as a Director of the Company.” 





Notes: 
 
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO 

ATTEND AND VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER.  
The duly completed and signed instrument appointing proxy as per the format included in the Annual 
Report should be returned to the Registered Office of the Company not less than forty-eight (48) hours 
before the time for holding the AGM. A person can act as a proxy on behalf of members not exceeding 
fifty (50) and holding in the aggregate not more than 10% of the total share capital of the Company 
carrying voting rights. A member holding more than 10% of the total share capital of the Company 
carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for 
any other person or member. 

2. Members/Proxies/Authorised Representatives should bring the duly filled attendance slip enclosed 
herewith to attend the meeting. 

3. In case of joint holders attending the AGM, only such a joint holder who is senior by the order in which 
the name stands in the register of members will be entitled to vote. 

4. The Register of Directors and Key Managerial Personnel and their shareholding as maintained under 
Section 170 of the Act, the Register of Contracts or Arrangement in which the Directors are interested 
as maintained under Section 189 of the Act and relevant documents referred to in the Notice and the 
Explanatory Statement are open for inspection by the members at the Registered Office of the 
Company on all working days between Monday to Friday except public holidays, between 10:00 a.m. 
(IST) to 1:00 p.m. (IST) up to the date of the meeting and also at the venue during the meeting. 

5. As per the provisions of Section 72 of the Act, the facility for making nomination is available for the 
members in respect of the shares held by them. Members who have not yet registered their 
nomination are requested to register the same by submitting Form No. SH-13. 

6. Attendance Slip and Proxy Form are annexed hereto. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



EXPLANATORY STATEMENT PURSUANT TO SECTION 110 OF COMPANIES ACT 2013 
 
Special Business:  
 
 Item No.3   
 
Regularization of Additional Director, Mrs. Pooja Asheer Kapoor (DIN: 00037965) as Director of the 
company.   
 
To consider and, if thought fit, to pass with or without modifications, the following resolution as 
Ordinary Resolution:   
 
Mrs. Pooja Asheer Kapoor was appointed as Additional Director with effect from 09th July, 2024, in 
accordance with the provisions of Section 161 of the Companies Act, 2013 read with the Articles of 
Association. Pursuant to Section 161 of the Companies Act, 2013, the above director holds office up 
to the date of ensuring Annual General Meeting of the Company. The Board is of the view that the 
appointment of Mrs. Pooja Asheer Kapoor on the Company Board is desirable and would be beneficial 
to the Company and hence it recommends the said resolution No 3 for approval by the members of 
the Company. None of the Directors / Key Managerial Personnel of the Company / their relatives, in 
any way concerned or interested, in the said resolution. The board recommends the said resolution 
to be passed as an ordinary resolution. 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Form No. MGT-11 

Proxy form 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 
and Administration) Rules, 2014]  

CIN: U72900MH2008PTC185738 
Name of the Company: EPPS Infotech Private Limited 
Corporate Office: 3rd Floor, Panama House, Lunkad Tower, Viman Nagar, Pune 411014 
 

 

 

 

I/ We being the member of …………, holding…..shares, hereby appoint 

1. Name: ……………. 

    Address: 

    E-mail Id: 

    Signature: ………..,   or failing him,  

2. Name: ……………. 

    Address: 

    E-mail Id: 

    Signature: ………..,  

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at ………… Annual General 
Meeting of members of the Company, to be held on ………………… at the………….. registered office of the 
Company at ……….., and at any adjournment thereof in respect of such resolutions as are indicated below: 

Resolution No. 

1 …………      

2 …………     

Signed this ….. day of…… 2024 

Signature of Shareholder 

Signature of Proxy holder(s) 
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, before the commencement of the Meeting. 

 
 

Affix Revenue  

Stamp 

Name of the Member(s): 
Registered address: 
E-mail Id: 
Folio No/ Clint Id: 
DP ID: 



On the letterhead 
 

ATTENDANCE SLIP 
 

15th ANNUAL GENERAL MEETING, HELD ON 30th  September, 2024, AT 5.00 PM AT 3rd FLOOR, PANAMA 
HOUSE, LUNKAD TOWER, VIMAN NAGAR, PUNE 411014 
 

Name in BLOCK LETTERS  
Address  

 
 
 

Registered Folio/DP Id/ Client Id  
Shareholder/Proxy/Authorised Representative 
 

 
 
 
 

Mobile No. & E-mail ID  
 

 
I/We hereby record my/our presence at the 15th Annual General Meeting of the Company being held at 
its Corporate Office at 3rd Floor, Panama House, Lunkad Tower, Viman Nagar, Pune 411014 on 30th 
September,2024 at 5:00 PM. 
 
 
 
 
Signature of Shareholder/Proxy/Authorised Representative 
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BOARD REPORT 

 
To, 
The Members, 
EPPS INFOTECH PRIVATE LIMITED 
 
Your Directors have pleasure in presenting the 15th Board Report of the Company together with 
Audited Statement of Accounts and the Auditors’ Report of your company for the Financial Year 
ended on 31st March, 2024. 
 
1. FINANCIAL RESULTS: 

    Amount in Rs.000 

Particulars FY 2023-24 FY 2022-23 

Revenue from Operations 1,32,489.26 1,19,678.98 

Other Income 1,734.05 702.12 

Total Revenue 1,34,223.31 1,20,381.10 

Total Expenses 1,17,598.56 1,17,026.26 

Net Profit/(Loss) before tax 16,624.76 3,254.84 

Less : Provision for Tax (including for deferred tax) 6,553.38 92.91 

Net Profit/(Loss) after tax 10,071.38 3,161.93 

 
2. FINANCIAL PERFORMANCE 
During the year under review, your company has recorded Total Revenue at Rs. 13,42,23,314/- 
(Rupees Thirteen Crores Forty-Two Lakh Twenty-Three Thousand Three Hundred Fourteen 
Only)as compared to Rs. 1,20,38,11,023/- (Rupees One Hundred Twenty Crore Thirty-Eight Lakh 
Eleven Thousand Twenty-Three Only) for the Previous Year. During the year under review, profit 
before tax stood at Rs.1,66,24,758/-(Rupees One Crore Sixty-Six Lakh Twenty-Four Thousand 
Seven Hundred Fifty-Eight Only)as against profit before tax of Rs. 32,54,844/- (Rupees Thirty-Two 
Lakh Fifty-Four Thousand Eight Hundred Forty-Four Only)during the Previous Year. The total 
expenses stood at Rs.11,75,98,555/-(Rupees Eleven Crore Seventy-Five Lakh Ninety-Eight 
Thousand Five Hundred Fifty-Five Only) during the year under review as compared to the total 
expenses of 11,71,26,261/- (Rupees Eleven Crores Seventy-One Lakhs Twenty Six Thousand Two 
Hundred and Sixty One Only)  in the Previous Year. 
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3. CAPITAL STRUCTURE 
The Company is expanding its business during the year for that purpose the company has issued 
4230 shares through a Private Placement at an issue price of ₹14,000 per share. Out of this, the 
premium is ₹13,990 per share, the face value of each share is ₹10. 
 
This issuance was approved by the company's members during an Extra-ordinary General Meeting 
(EGM) held on March 28, 2024. 
 
Total shares issued: 4230 shares 
Issue price per share: ₹14,000 
Face value per share: ₹10 
Premium per share: ₹13,990 
 

Structure of Capital No. of Shares Amount of Capital 
Capital as on 01.04.2023 10,000 1,00,000 
Issue of new capital 4,230 42,300 
Capital as on 31.03.2024 14,230 1,42,300 

 
4. NATURE OF BUSINESS 
The Company continues to be engaged in the business of ERP software solutions. There has been 
no change in the business of the Company during the reporting Financial Year.  
 
5. BOARD MEETINGS DURING THE FINANCIAL YEAR 
During the Financial Year 2023-24, the Board of Directors of the Company duly met 6 times as 
mentioned below. Further, the intervening gap between the two meetings was not exceeding 120 
days. 
 
Further, the status of attendance of Board Meeting by each of Director is as follow: 
 

S. No. Quarter Date of 
Board 

Meeting 

Strength of 
the Board 

Name of the Directors 
Attended 

1. Q1 
(April 2023 – June 2023) 

14th April 
2023 

2 1. Atul Pimple 
2. Harshad bahulikar 

2. Q1 
(April 2023 – June 2023) 

18th April 
2023 

2 1. Atul Pimple 
2. Harshad bahulikar 

3. Q2 
(July 2023– Sept 2023) 

12th Sept 
2023 

2 1. Atul Pimple 
2. Harshad bahulikar 
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4. Q3 
(Oct 2023 – Dec 2023) 

 
15th Nov 2023 

2 1. Atul Pimple 
2. Harshad bahulikar 

5. Q4 
(Jan 2024 – March 2024) 

01st March 
2024 

2 1. Atul Pimple 
2. Harshad bahulikar 

6. Q4 
(Jan 2024 – March 2024) 

30th  March 
2024 

2 1. Atul Pimple 
2. Harshad bahulikar 

 
6. DIRECTORS AND KEY MANAGERIAL PERSONNEL 
During the year, there is no change in directors and key managerial personnel. 
 
Further, the composition of the Board of Directors as at the end of the Financial Year under review 
is as follows: 
 

Sl No. Name of the Director DIN Designation 
1. Atul Pimple 05290501 Director 
2. Harshad Bahulikar 10043019 Director 

**There is change in directors after the closure of year but before the date of the Report:Mrs. 
Pooja Asheer Kapoor appointed as additional director of company as on 09.07.2024. 
 
7. DIRECTORS’ RESPONSIBILITY STATEMENT 
Pursuant to the provisions of Section 134 of the Companies Act, 2013, the Directors, to the best 
of their knowledge and belief, confirm that: 

 
a) In the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 
b) The Directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view 
of the state of affairs of the company at the end of the financial year and of the profit and 
loss of the company for that period; 

c) The Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities; 

d) The Directors have prepared the annual accounts on a going concern basis; and Clause (e) 
of section 134(5) is not applicable as the Company is not a listed Company; 

e) The Directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
8. INTERNAL FINANCIAL CONTROLS 
The Company has maintained adequate financial control system, commensurate with the size, 
scale and complexity of its operations and ensures compliance with various policies, practices and 
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statutes in keeping with the organization’s pace of growth and increasing complexity of 
operations. 
 
During the year under review, no material or serious observation has been received from the 
Statutory Auditors and the Internal Auditors of the Company on the inefficiency or inadequacy of 
such controls. 
 
9. DETAIL OF FRAUD AS PER AUDITORS REPORT 
 
There is no fraud in the Company during the Financial Year ended 31st March, 2023. This is also 
being supported by the report of the auditors of the Company as no fraud has been reported in 
their audit report for the Financial Year ended 31st March, 2023. 
 
10. STATUTORY AUDITORS 
 
The Auditor, CA Nandkumkar D. Vaidya, Chartered Accountant, having Membership No. 045840 was 
appointed as Statutory Auditor of the Company for a term of five years from the conclusion of the Twelth 
Annual General Meeting held on 30th September, 2021 till the conclusion of the Fifteenth Annual General 
Meeting to be held in the Financial Year 2026, subject to the ratification of Members at each Annual 
General Meeting. 
 
11. BOARD’S COMMENTS ON QUALIFICATION, RESERVATION & ADVERSE REMARKS OR 
DISCLAIMER MADE BY AUDITORS: 
 
Observation made by the Statutory Auditors in their Report are self-explanatory and therefore, 
do not call for any further comments under section 134(3)(f) of the Companies Act, 2013. 

 
12. PARTICULARS OF INTER-CORPORATE LOANS, GUARANTEES & INVESTMENTS UNDER 
SECTION 186 
 
During the Financial Year under review, the Company has not made any investments. 
 
Further, the Company has not given any loan or guarantees during the Financial Year under 
review. 
 
13. PARTICULARS OF TRANSACTIONS OR ARRANGEMENTS WITH RELATED PARTIES 
 
Related party transactions that were entered into during the financial year were on arm’s length 
basis and were in ordinary course of business. There are no materially significant related party 
transactions made by the Company which may have potential conflict with the interest of the 
Company as per Annexure-B in Form AOC-2. 
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14. STATE OF COMPANY’S AFFAIRS 
 
It is imperative that affair of our Company are managed in a fair and transparent manner. This is 
vital to gain and retain the trust of our stakeholders. 
 
15. AMOUNT WHICH IT PROPOSES TO CARRY TO RESERVES 
 
There are no funds carried as Profit in the Balance Sheet for the Financial Year ended 31st March, 
2023.  
 
16. DIVIDEND 
 
During the financial year under review, the Board has decided to retain the profits as reserves of 
the Company. Hence there was no dividend declared.  
 
17. MATERIAL CHANGES & COMMITMENTS 
 
There has been material changes and Commitment affecting the financial position of the Company 
which have occurred between the end of the financial year of the Company to which the financial 
statements relate and date of the Report. 
 
1)Issue of Paid Up Share capital by way of Private Placement- 
The company has issued 217 shares through a Private Placement at an issue price of ₹23,041.47 
per share. Out of this, the premium is ₹23,031.47 per share, the face value of each share is ₹10. 
 
This issuance was approved by the company's members during an Extra-ordinary General Meeting 
(EGM) held on August 3, 2024. 
 
Total shares issued: 217 shares 
Issue price per share: ₹23,041.47 
Face value per share: ₹10 
Premium per share: ₹23,031.47 
 
2)Conversion of Private Limited to Limited Company- 
The Company due to growth of business decides to change the staus of company from Private 
Limited to Limited company, that has been approved by members in there Extra-ordinary General 
Meeting (EGM) held on July 24, 2024. 
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18. PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN 
EXCHANGE EARNINGS AND OUTGO 
 

A. Conservation of Energy & Technology Absorption: 
The particulars as required under the provisions of Section 134(3) (m) of the Companies 
Act, 2013 in respect of conservation of energy and technology absorption have not been 
furnished considering the nature of activities undertaken by the company during the year 
under review. 

 
B. Foreign Exchange Earnings and Outgo: 

Earnings N.A 
Outgo N.A 

 
19. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY 
 
The Board of Directors of the Company has adopted a Risk Management Policy which aims at 
enhancing shareholders’ value and providing an optimum risk-reward tradeoff. The risk 
management approach is based on a clear understanding of the variety of risks that the 
organization faces, disciplined risk monitoring and measurement and continuous risk assessment 
and mitigation measures. 
 
20. DETAILS OF COMPANY’S CORPORATE SOCIAL RESPONSIBILITY 
 
The provisions of the Corporate Social Responsibility as contained under the Companies Act, 2013 
are not applicable on the Company for the Financial Year.  
 
21. JOINT VENTURE/ ASSOCIATE OR SUBSIDIARY COMPANIES 
 
The Company does not have any Subsidiary, Joint venture or Associate Company.  
 
22. DEPOSITS 
 
The Board states that no disclosure or reporting was required in respect of the details relating to 
deposits covered under Chapter V of the Act as there were no deposits during the Financial Year 
2023-24 
 
23. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013 
 
As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, 
Prohibition & Redressal) Act, 2013 (‘Act’) and rules made there under, your Company has adopted 





















































 
 

  
 
 
 
 
Mr. Nandkumar D Vaidya                                     Date:27.09.2024  
Chartered Accountants 
602, A-3, Kumar Primavera,  
S. No. 55, Vadgaonsheri,  
Pune – 411 014 
 
Dear Sirs, 
 
We forward herewith the Statement of particulars required to be furnished under Section 44AB of 
the Income Tax Act, 1961 (FORM 3CD) for the financial year ended 31st March, 2024 duly signed by 
the authorised officials. In this connection, we certify the following: 
 
1. There is no change in the nature of business in current year as compared to preceding 

previous year. 

2. The books of account as shown in the Clause 11 of the statement of particulars are 
maintained by us manually / on computer.  

3. a) The method of accounting followed is mercantile which is consistent with the 
method followed in the immediately preceding previous year and is as per the 
requirement The Companies Act, 2013. 

  
b) The method of accounting followed is in accordance with Section 145 of Income Tax 

Act, 1961. 
 
4. a) Valuation of Inventory is restated in accordance with the Section 145A of the 

Income Tax Act, 1961 and on the basis of Guidance Note on Tax Audit issued by the 
Institute of Chartered Accountants of India.  

b) No Capital Assets other then those reported in Form 3CD, were converted into 
stock-in-trade during the previous year.  

5. a) All the items falling within scope of Section 28 except a sum of Rs Nil have been 
credited to the Profit & Loss Account during the year. 
 

b) The Performa credits, drawbacks, or refund of service tax, sales tax or value added 
tax where such credits, drawbacks or refunds are admitted as due by the authorities 
concern except a sum of Rs. Nil have been credited to the Profit & Loss Account 
during the year. 

c) Escalation claims accepted during the previous year except a sum of Rs. Nil have 
been credited to the Profit & Loss Account during the year. 



 
 

d) Any other item of income except a sum of Rs. Nil have been credited to the Profit & 
Loss Account during the year. 

e) Capital receipt, if any except a sum of Rs. Nil have been credited to the Profit & Loss 
Account during the year. 

6. a) The details of addition / deduction during the year with dates in case of addition of 
assets and date of put to use furnished to you in the Clause 18 of the statement of 
particulars are true and correct. 
 

b) Additions during the previous year does not include MODVAT/CENVAT/GST claimed 
and allowed to be utilized under Central Excise Rule, 1994 in respect of assets 
acquired on or after 1st March, 1994. 

c)  Adjustment on account of change in rate of exchange of currency except a sum of 
Rs. Nil has been made in respect of any asset acquired during the previous year. 

d) Adjustment on account of subsidy or grant or reimbursement, by whatever name 
called except a sum of Rs. Nil have been made in respect of any asset acquired 
during the previous year. 

e) Addition during the previous year in Plant and Machinery includes Rs. Nil/- paid for 
2nd hand machinery.  

7. Amount admissible under Section 33AB, 33ABA, 33AC, 35, 35ABB, 35D, 35DD, 35DDA, 35E 
is Rs Nil and debited to profit and loss account of Rs. Nil and not debited to profit and loss 
account of Rs.Nil. 

Details of which are; 

Section Amount (Rs.) 

33AB Nil 

33ABA Nil 

33AC Nil 

35 Nil 

35ABB Nil 

35AC Nil 

35CCA Nil 

35CCB Nil 

35D Nil 

35DD Nil 

35DDA Nil 

35E Nil 

TOTAL Nil 

 



 
 

8. The Company has paid bonus and leave encashment of Rs. 1,27,391/- and commission of 
Rs. Nil to its employees. Further, the Company has not paid to an employee any bonus or 
commission for services rendered, where such sum was otherwise payable to him as profits 
or dividend. 

9. There is no sum received from employee towards contributions to any provident fund or 
superannuation fund or ESIC or any other fund mention in Section 2(24)(x) which is not paid 
within the due dates to concerned authorities under Section 36(1)(va). 

10.  (i) Capital expenditure amounting to Rs. Nil has been debited to the Profit & Loss 
Account. 
 

(ii) Allocation between capital and revenue has been correctly done and that no items 
of capital nature have been debited to profit and loss account.  

 (iii) 100% depreciation on Plant & Machinery Rs. NIL/-. 

            (iv) Fees paid to R.O.C. for increase in share capital in connection with the issue of 
shares Rs. Nil. 

11. (a) No personal expenses have been incurred by the Company and charged to the 
profit and loss account. 

 
(b) General entertainment and other miscellaneous expenses incurred are genuine and 

solely for the business purposes. 
 
12. No amount has been spent on advertisement in any souvenir, brochure, tract, pamphlet or 

the like published by a political party. 

13. Rs. NIL has been paid to club for entrance fees and subscription etc. besides catering 
charges Rs. Nil and for other services Rs. Nil. 

14. Except as listed below, no other fine and penalty has been debited to the profit and loss 
account:  

a) Rs. Nil/- being expenditure incurred by way of penalty or fine for violation of any 
law for time being in force. 

b) Rs. Nil/- being expenditure incurred by way of any other penalty or fine. 

c) Rs. Nil being expenditure incurred for purpose, which is an offence or prohibited by 
law. 

15. Details of the payments of expenditure in excess of Rs. 10,000 made in cash during the year 
are annexed to the statement of particulars. In respect of payments by cheque or deposit, 
to the best of our knowledge and belief they are by account payee cheque/ draft and not by 
bearer/crossed cheque/ draft: A Certificate in this respect is enclosed as per the 
requirement of Clause 21(d) of Form 3CD.    



 
 

16. Payment by way of remuneration and other payments made to persons covered under 
Section 40A(2)(b) have been furnished separately. No payments other than those included 
in the statement of particulars have been made to such persons. 

17. Gratuity liability of Rs. 5,50,903/- debited to the profit & loss account has not been paid 
during the previous year. 

18. No payments covered under Section 40A (9) have been made during the year, except 
contribution of Rs. Nil. 

19. We have complied with the provisions of Rule 103 and 104 of the Income Tax Act, 1961. 

20. No contingent liabilities have been debited to the Profit & Loss Account. 

21. While considering Long Term Capital Gain and Dividend on Shares, disallowance for 
expenses towards such exempt under section 14A read with Rule 8D is considered and 
disallowed  

22. No amounts other than those reported in Form 3CD is inadmissible under the proviso to 
Section 36(1)(iii) 

24. Except of Rs. Nil, there is no amount of profit chargeable to tax u/s 41. 

25. a) Tax on Interest, Royalty, Technical fees etc. paid in foreign currency has been duly 
deducted and paid.  

 
b) Tax on contribution to provident or other fund in excess of the allowable limit has 

been duly deducted and paid: -  
 
26. No expenditure/income of an earlier year has been debited/credited to the Profit & Loss 

Account except as stated in the Clause 27(b) of statement of particulars. 

27. The Company has not borrowed any amount on hundi during the year and also not repaid 
the interest thereon, other than by way of account payee cheque. 

 
28. No loans or deposits have been accepted or repaid other than those specified in Clause 

31(a) & 31(b) of the statement of particulars in compliance of Section 269SS and 269T of 
the Income Tax Act, 1961. A Certificate in this respect is enclosed as per the requirement of 
Clause 31(c) of Form 3CD.    

29. The details of stock as furnished to you in the Clause 35 of statement of particulars are true 
and correct. 

30. The facts and amounts stated and representations made in the draft Form No. 3CD and the 
detailed schedules attached thereto (duly authenticated by us) are complete and true and 
correct in all respect and are as required by Law. In providing the same; 



 
 

a) We have relied on judicial pronouncements as indicated against the relevant 
clauses where there is a conflict of judicial opinion, we have referred to the view 
that has been followed by us. 

b) We have followed the accounting standards and guidance notes of the Institute of 
Chartered Accountants of India. 

31. There have been no irregularities involving any member of the management or any of the 
employees that could have a materiel impact on the particulars required to be furnished in 
the Form No. 3CD. 

32. The returns of income for the preceding years have been filed with the tax authorities on or 
before the due dates. 

33. The shareholding pattern of the company on the last day of the accounting year has 
undergone a change to the extent to 30 per cent or more, when compared with the 
shareholding pattern on the last day of any of the preceding eight years and hence losses 
incurred prior to the previous year are allowed to be carried forward in terms of Section 79. 

34.       The Company has complied with the provisions of Chapter XVII-B regarding deduction of tax 
at source and payment thereof to the credit of the Central Government. No defaults other 
than those reported in Form 3CD have been committed by the company 

35.  The Company has not transferred any Land/ Building during the previous year for a 
consideration less than value adopted or assessed or assessable by any authority of a State 
Government referred to in section 43CA or 50C. 

36. Amount of interest of Rs. NIL is inadmissible under section 23 of the Micro, Small and 
Medium Enterprises Development Act,2006. 

37. The Company has not during the previous year has received any property, being share of a 
company not being a company in which the public are substantially interested, without 
consideration or for inadequate consideration as referred to in section 56(2)(viia). 

38. The details of registration No. of Indirect Taxes as furnished to you in Clause no. 4 are true 
and correct: 

39. The Company has not during the previous year received any consideration for issue of 
shares which exceeds the fair market value of the shares as referred to in section 56(2)(viib) 

40. There is no demands raised or refund issued during the previous year except those reported 
in Form 3CD under any tax law, other than Income Tax Act, 1961 and Wealth tax Act, 1957. 
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