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EPPS INFOTECH PRIVATE LIMITED
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NOTICE

NOTICE is hereby given that the Fourteenth Annual General Meeting of the members of EPPS
Infotech Private Limited will be held on 30® September. 2023 AT 11.00 AM. AT THE
REGISTERED OFFICE OF THE COMPANY TO TRANSACT THE FOLLOWING
BUSINESS:

ORDINARY BUSINESS:

1.

To consider and adopt (a) the audited financial statement of the Company for the Financial
Year ended March 31, 2023 and the reports of the Board of Directors and Auditors thereon;
and (b) the audited consolidated financial statement of the Company for the Financial Year
ended March 31, 2023 and the report of Auditors thereon and in this regard, to consider and
if thought fit, to pass, with or without modification(s), the following resolutions as Ordinary
Resolutions:

a) “RESOLVED THAT the audited financial statement of the Company for the Financial
Year ended March 31, 2023 and the reports of the Board of Directors and Auditors
thereon laid before this meeting. be and are hereby considered and adopted.™

b) *RESOLVED THAT the audited consolidated financial statement of the Company for
the Financial Year ended March 31, 2023 and the report of Auditors thereon laid before
this meeting_ be and are hereby considered and adopted.™

To appoint M/S. N D VAIDYA & ASSOCIATES Chartered Accountants, as the Statutory

Auditor of the Company, and in this connection, to pass, with or without modification (s), the
following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provision of section 139 and other applicable provision, if

any of the Companies Act, 2013 read with the underlying mles viz. Companies (Audit and

Auditors) Rules, 2014 as amended from time to time as may be applicable M/S. N D VAIDYA&



ASSOCIATES Chartered Accountants having FRN NO. 112726W / Membeyship No. 045840

be and is hereby appointed as statutory auditors of the company in place of refiring Auditor CA
Madhusudan Jhanwar, Chartered Accountants, Pune to hold office for a period of five
consecutive years from the conclusion of this Annual General Meeting (*AGM’) till the

conclusion of the AGM to be held in the Financial year 2028 at a remuneration {including term of

payment) to be fixed by the Board of Direction of the Company, plus service thx and such other

tax(es), as may be applicable & reimbursement of all out-of-pocket expenses i connection with

the audit of the accounts of the company.”
FOR AND ON BEHALF OF BOARD OF DIRECTORS

EPPS INFOTECH PRIVATE LIMITED .. 2

MR. ATUL PARSHURAM PIMPLE
DIRECTOR

DIN: 05290501 W

MR. HARSHAD ARUN BAHULIKAR
DIRECTOR
DIN: 10043019

PLACE: MUMBAI
DATE: 12/09/2023




Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM I!

APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEK
PROXY NEED NOT BE A MEMBER,
The duly completed and signed instrument appointing proxy as per the f|
the Annual Report should be returned to the Registered Office of the (

8 ENTITLED TO
IALF AND THE

prmat included in
Company not less

than forty-eight (48) hours before the time for holding the AGM. A
proxy on behalf of members not exceeding fifty (50) and holding in the a
than 10% of the total share capital of the Company carrying voting
holding more than 10% of the total share capital of the Company ¢
may appoint a single person as proxy and such person shall not act as a p
person or member.

- Members/Proxies/Authorised Representatives should bring the duly fill
enclosed herewith to attend the meeting,

- In case of joint holders atiending the AGM, only such a joint holder wh
order in which the name stands in the register of members will be entitle
. The Register of Directors and Key Managerial Personnel and their
maintained under Section 170 of the Act, the Register of Contracts or
which the Directors are interested as maintained under Section 189 of the
documents referred to in the Notice and the Explanatory Statement are o
by the members at the Registered Office of the Company on all worki
Monday to Friday except public holidays, between 10:00 a.m. (IST) to 1
to the date of the meeting and also at the venue during the meeting.
. As per the provisions of Section 72 of the Act, the facility for makin
available for the members in respect of the shares held by them. Membyq
yet registered their nomination are requested to register the same by subn
SH-13.

. Attendance Slip and Proxy Form are annexed hereto.
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gate not more
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EPPS INFOTECH PRIVATE LIMITED
REG. ADDRESS: 2-A, KALYAN DHAMIL SION TROMBAY ROAD, ANUSHAKTI
NAGAR, MANKHURD (EAST), MUMBAI-400088
CIN NO: UT2900MH2008PTC185738
E-Mail ID: kamal @poshsmetal com
TELEPHONE NO.: 020-29992405

BOARD REPORT

To,
The Members,
EPPS INFOTECH PRIVATE LIMITED

Your Directors have pleasure in presenting the 15% Board Report of the Company together with
Audited Statement of Accounts and the Auditors’ Report of yvour company for the Financial Year

ended on 31* March, 2023.

1. FINANCIAL RESULTS:

Amount in Rs.000
Particulars FY 2022-23 . FY 2021-22
Revenue from Operations 1.19.678.98 99 768.07
Other Income 70212 | 73725 ‘
Total Revenue 1.20,381.10 | 1{!{!,5{!5.32;
.Total Expenses | 39,695 06 -. 49,2685’6-?
_f\iet Profit/(Loss) before tax 3254584 -. 2.262.41 ‘
Less : Provision for Tax (including for deferred tax) 9291 | 88 43 |
Net Profit/(Loss) after tax 3,161.93 2,173.97

2. FINANCIAL PERFORMANCE
During the vear under review, your company has recorded Total Revenue at Rs 11,96, 78 982 /-
(Rupees Eleven Crores Ninety-51x Lakh Seventy Eight Thousand and Nine Hundred and Eighty
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Two Only) as compared 10 Rs.9,97,68.072/- (Rupees Nine Crores Ninety-Se

ven Lakh Sixty-Eight
Thousand and Seventy-Two Only) for the Previous Year. During the year \é[:er review, profit

before tax stood at Rs.31,61,930/- (Rupees Thirty-One Lakhs Sixty One Tho
and Thirty Only) as against profit before tax of Rs.22,62,407/- (Rupees Twenty
Two Thousand-Four Hundred and Seven Only)during the Previous Year. The to
at Rs. 11,71,26,261/- (Rupees Eleven Crores Seventy-One Lakhs Twenty S
Hundred and Sixty One Only) during the year under review as compared to th
Rs. Rs. 9,82.42,912/- (Rupees Nine Crores Eighty-Two Lakhs Forty Two Thous
Twelve Only) in the Previous Year.

3. NATURE OF BUSINESS

The Company continues to be engaged in the business of ERP software solutior

no change in the business of the Company during the reporting Financial Year.

4. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATE |

JOINT VENTURE
The Company has one subsidiary company — Solvop Solutions Private Limited.

striking off)

In accordance with Section 129(3) of thé Companies Act, 2013, Consolidated Fin
of the Company and its subsidiary company has been prepared. Further, a statem

salient features of the financial statements of our consolidated subsidiary in the

AOC-1 is annexed as Annexure-A to the Board Report. The statement also p

performance, financial position of each of the subsidiaries.

* Associate — The Company does not have any associate companies.
« Joint venture companies, including in the consolidated financial statement is
IS no joint venture company.

5. RD
During the Finan
mentioned below, Further,
days.

ETINGS DURING THE FINANCIAL YEAR

Further, the status of attendance of Board Meeting by each of Director is as follow:

e s corma — £k bnd ez 2 o

5. No.

Quarter Date of Strength of Name
Board the Board
Meeting
1 e e i e SIS L AL (S ; a = = |
1 Q! | 25% Apil 2 |1 Awl]
(April 2022 - June 2022) 2022 '

cial Year 2022-23, the Board of Directors of the Company du
the intervening gap between the two meetings was n

d-Nine Hundred
-Two Lakhs Sixty
tal expenses stood
X Thousand Two
total expenses of
nd Nine Hundred

)s. There has been

COMPANIES &

(Under process of
ancial Statements
ent containing the

prescribed format
fovides details of

Presented — There

ly met 4 times as
pt exceeding 120

of the Directors
Attended

Pimple
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2. Harshad Arun

Bahulikar
- S Q2 5 s g 2 1. Atul[Pimple
 (July 2022 - September 2022) September 2. Har Arun
' 2022 Bahglikar
3. Q3 | 30 2 1. Atul|Pimple
(October 2022— December November ' 2. Harshad Arun
2022) , 2022 Bahylikar
4, Q4 6% February 2 1. Atul[Pimple
(January 2023 — March 2023) 2023 2. Harshad Arun
Bahylikar

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the year, there is change in directors and key managerial personnel.

Further, the composition of the Board of Directors as at the end of the Financial Year under review

is as follows:
'Sl Name of the Director DIN Designation
| No. 0
| 1. | Atul Pimple 05290501 Director
2 Harshad Arun Bahulikar 10043019 Director

7. ANNUAL RETURN:

Pursuant to Section 92(3), Company does not have website so there is no requirgment to give web

link of Annual Return.

8. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134 of the Companies Act, 2013, the Directors, to the best of

their knowledge and belief, confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

b) The Directors had selected such accounting policies and applied them consjstently and made
judgments and estimates that are reasonable and prudent so as to give a tru¢ and fair view of
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the state of affairs of the com
the company for that period;
The Directors have taken proper and sufficient
accounting records in accordance with
of the Company and for preventing and detecting fraud and other irregulari
The Directors have prepared the annual accounts on a going concern basis;
section 134(5) is not applicable as the C ompany is not a listed Company;
The Directors have devised proper systems to ensure compliance with the
applicable laws and that such systems were adequate and operating effectiy

pany at the end of the financial year and of th

=
.

the provisions of this Act for safeg
d)

¢)

i

9. IN AL FINANCIAL CONTROLS
The Company has maintained adequate financial control system, commensurate
and complexity of its operations and ensures compliance with various polic
statutes in keeping with the organization’s pace of growth and increasing compley
During the year under review, no material or serious observation has been ry
Statutory Auditors and the Internal Auditors of the Company on the inefficiency
such controls,

10. DETAIL OF FRAUD AS PER AUDITORS REPORT

There is no fraud in the Company during the Financial Year ended 31 March, 2
being supported by the report of the auditors of the Company as no fraud has beer

audit report for the Financial Year ended 31 March, 2023.

I1. STATUTORY AUDITORS

profit and loss of

care for the maintenfince of adequate
uarding the assets
ties;

and Clause (e) of

provisions of all
ely.

yith the size, scale
ies, practices and

ity of operations.

peeived from the
or inadequacy of

023, This is also
| reported in their

The Auditor, CA Nandkumkar D. Vaidya, Chartered Accountant, having Mem
was appointed as Statutory Auditor of the Company for a term of fi

the fifteenth Annual General Meeting held on 30
Twentieth Annual General Meeting to be held in the
of Members at each Annual General Meeting,

Financial Year 2028, subject

12. BOARD'S COMMENTS ON UALIFICATION

REMARKS OR DISCLAIMER MADE BY AUDITORS:

Observation made by the Statutory
not call for any further comments u

13. PARTICULARS  OF _ INTER- ORPORATE

INVESTMENTS UNDER SECTION 186

RESERVATI

Auditors in their Report are self-explanatory
nder section 134(3)(f) of the Companies Act,

OANS, GU

ip No. 045840

h
Ve years fr{:rr’;c%e conclusion of
September, 2023 till the conclusion of the

to the ratification

& ADVERSE

ahd therefore, do
2013,

NTEES &
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During the Financial Year under review, the Company has not made any investr|

Further, the Company has not given any loan or guarantees during the Financial

fents.

ear under review.

14. PARTICULARS OF TRANSACTIONS OR ARRANGEMENTS WITH RELATED
PARTIES

Related party transactions that were entered into during the financial year wer
basis and were in ordinary course of business. There are no materially signi
transactions made by the Company which may have potential conflict with
Company as per Annexure-B in Form AOC-2,

15. STATE OF COMPANY’S AFFAIRS

It is imperative that affair of our Company are managed in a fair and transparer
vital to gain and retain the trust of our stakeholders.

16. TRANSFER TO RESERVES

e on arm’s length
ﬁlt‘ant related party

e interest of the

It manner. This is

The Company has transferred amount of Rs. 3,161,930.00/ to reserves, during th¢ financial year,

17. DIVIDEND

During the financial year under review, the Board has decided to retain
the Company. Hence there was no dividend declared.

18. MATERIAL CHANGES & COMMITMENTS

There has been no material changes and Commitment affecting the financial

Company which have occurred between the end of the financial year of the
financial statements relate and date of the Report.

19. PARTICULARS OF CONSERVATION OF ENERGY TECHNOLOGY

& FOREIGN EXCHANGE EARNINGS AND OUTGO
S———— A AR PARMNGS AMD OUTGO

A. Conservation of Energy & Technolo Absorption:

The particulars as required under the provisions of Section 134(3) (m) o

Act, 2013 in respect of conservation of energy and technology absorpti
furnished considering the nature of activities undertaken by
under review.,

the prof

its as reserves of

position of the

Company to which the

" the Companies

on have not been
the company

during the year
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B. Foreign Exchange Earnings and Outgo:
Earnings N.A ]

Outgo N.A
20. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEME

The Board of Directors of the Company has adopted a Risk Management Pol
enhancing shareholders’ value and providing an optimum risk-reward 1tn
management approach is based on a clear understa
faces, disciplined risk monitoring and measureme
measures.

nt and continuous risk assessm

21. DETAILS OF COMPANY'’S CORPORATE SOCIAL RESPONSIBILI

The provisions of the Cotporate Social Responsibility as contained under the Con

are not applicable on the Company for the Financial Year,

22. JOINT VENTURE/ ASSOCIATE OR SUBSIDIARY COMPANIES

The particulars of the subsidiary and Associate Companies for the Financial Year|

NT POLICY

cy which aims at
padeoff. The risk

nding of the variety of risks tht the organization

Pt and mitigation

'Y

hpanies Act, 2013

are as mentioned

below:
S. Name of the Company Nature of % of No. of Shares held
_No. Relation | Shareholding
1. Solvop Solutions Private Subsidiary 100% 10000 Equity Shares of
' Limited Company Rs. 10/- edch are directly
(UNDER PROCESS OF held by thg Company _
, STRIKING OFF) S
Pl = | | [ =k N

23. DEPOSITS

The Board states that no disclosure or

deposits covered under Chapter V
12022-23

24. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the requirement of The Sexual Harassment of Women at Workplace (Preve
& Redressal) Act, 2013 (*Act’) and rules made there under, your Company has
Harassment Policy for women to ensure healthy working environment without
gender bias and sexual harassment.

fig

reporting was required in respect of the details relatin gto
of the Act as there were no deposits during th

E Financial Year
WORKPLACE

;uhian, Prohibition
opted a Sexual
bar of prejudice,
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The Board states that there were no cases or complaints filed pursuant to the Sekual Harassment of

Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

25. DISCLOSURE _OF ORDERS PASSED _BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulator or Court{or Tribunal which
can have impact on the going concern status and the Company’s operations in fliture.

26. PARTICULARS OF EMPLOYEES

The provisions of section 197( 12) of the Act read with rule 5(2) of Companies (Appointment and
Remuneration) Rules, 2014 are not applicable to the Company for the Financial Year under review.

27. NO CHANGES IN THE BUSINESS

Your Directors would like to inform that Company is doing its regular bus
deviation to other objects.

28. ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for the assistance
received from the banks, Government authorities, customers, vendors and membd
under review,

ness without any

and co-operation
rs during the year

Your Directors also wish to place on record their deep sense of appreciation fior the committed

services by the Company’s executives, staff and workers.

EPPS INFOTECH PRIVATE LIMITED :

FOR AND ON BEHALF OF BOARD OF DIREﬂﬂRS

—

MR. ATUL PARSHURAM PIMPLE
DIRECTOR

DIN: 05290501 Jr
e

MR. HARSHAD ARUN BAHULIKAR
DIRECTOR
DIN: 10043019

PLACE: MUMBALI
DATE: 12/09/2023
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N. D. VAIDYA & ASSOCIATES

183, Phulenagar, Near New R.T.0. Alandi Road, Yerwada, Pune-411006.
Mob. : 9823516869 / 9975965515 | Email ; vaidvanandkumar 12@gmail.com

INDEPENDENT AUDITOR’S REPORT Date

TO THE MEMBERS OF
EPPS INFOTECH PRIVATE LIMITED
2-A Kalyan Dham, SION Trobombay Road, Mankhurd (East), Mumbai - 400088

Opinion

We have audited the standalone financial statements of EPPS Infotech Private
Limited which comprise the Balance Sheet as at March 31, 2023, and the Statement
of Profit and Loss (including other comprehensive income), Statement of Changes In
Equity and Statement of Cash Flows for the year then ended, and notes to the
standalone financial statements, including summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the standalone financial
statements™).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements gives the information
required by the Companies Act, 2013 ("the Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India including Indian Accounting Standards (‘Ind AS') specified under section 133 of
the Act, of the state of affairs (financial position) of the Company as at March 31,
2023, and its loss (financial performance including other comprehensive income), its
changes in equity and cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act, Our responsibilities under those as are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Off. Add. : Flat No. 7 Pushpali Appts., Off F. C. Road. Deccan Gymkhana, Pun




Key Audit Matters

Key audit matters (‘KAM') are those matters that, in our professional judgment, were
of most significance in our audit of the standalone financial statements of the current
period. These matters were addressed in the context of our audit of the standalone
financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the company as it unlisted company.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company’s annual report, but does not include the standalone financial statements and
our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance/conclusion thereon. In
connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for
Financial Statements

The Company's management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fair view of the state of affairs (financial
position), profit or loss ((financial performance including other comprehensive Income),
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free fram_material
misstatement, whether due to fraud or error. :
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In preparing the standalone financial statements, management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements. As part
of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that s sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference
to standalone financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of th
financial statements, including the disclosures, and whether
financial statements represent the underlying transactions a
manner that achleves fair presentation.




We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters, We describe
these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order™)
issued by the Central Government of India in terms of Section 143(11) of the
Act, we give in "Annexure A" a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable,

A. As required by Section 143(3) of the Act, we report that:

(2.) We have sought and obtained all the information and explanations which

to the best of our knowledge and belief were necessary for the purposes of
our audit.

(b.) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

(c.) The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with the
books of accounts.

(d.) In our opinion, the aforesaid standalone financial statements comply with
the Ind AS specified under Section 133 of the Act.

(e.) On the basis of the written representations received from the directors as
on March 31, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164(2) of the Act,

(f) With respect to the adequacy of the internal financial controls w
to financial statements of the Company and the operating gffée
such controls, refer to our separate Report in "Annexure B”.




—ﬁ

(g)With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does has disclosed the impact of pending
litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material
foreseeable losses.

lii. There were no amounts which were required to be transferred
to the Investor Education and Protection Fund by the Company.

For N.D. Vaidya & Associates
tharter::‘:l ccountants
N

CA. N.Aﬂya

Proprietor
M. No. 045840
FRN : 0112726wW

UDIN : 23045840BGYQYR2117
Date: 12" September 2023.
Place : Pune.




Annexure “A"” to the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading, "Report on Other Legal and Regulatory
Requirements” of our report on even date)

Based on the audit procedures performed for the purpose of reporting a true and fair
view on the financial statements of the Company and taking into consideration the
information and explanations given to us and the books of accounts and other records
examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

i. (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.
(b) As informed to us, the fixed assets are been physically verified by the
management at regular intervals based on the programme of verification which in
our opinion is reasonable. All the major fixed assets have been verified by the
management in the current year and discrepancies noticed on such physical
verification were not material and the same have been properly dealt with in the
books of account.
(c) According to the information and explanations given to us and the records
examined by us and based on the examination of the registered sale deed /
transfer deed / conveyance deed provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are freehold,
are held in the name of the Company as at the balance sheet date.
In respect of immovable properties been taken on lease and disclosed as property,
plant and equipment in the standalone financial statements, the lease agreements
ere in the name of the Company, where the Company is the lessee in the
agreement.

. Physical verification of inventory has been conducted by the management during
the current year. In our opinion, the interval of such verification is reasonable. As
informed to us, discrepancies noticed on physical verification were not material and
the same have been properly dealt with in the books of account.

iii, The company has not granted any loans, secured or unsecured to Companies,
Firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Therefore, clause (iii) a,
b and c of the Order are not applicable to the Company.

Iv.  According to the information and explanations provided to us, in respect of loans,
investments, guarantees, and security; provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with wherever applicable,

V. According to information and explanation provided to us, the Company has not
accepted deposits, hence the directives issued Dy the Reserve Bank of India and

- the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under, are not applicable to the
o Company. According to information and explanation provided to us, no has

been passed by Company Law Board or National Company Law Tribu
Bank of India or any court or any other tribunal.
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viii.

i,

Xii,

xiil.

Xiv,

As informed to us, the cost records, pursuant to the rules made by the Central
Government for the maintenance of cost records under sub-section (1) of section
148 of the Companies Act 2013 are not applicable to the company.

(a) According to the records of the company, it is generally regular in depositing
undisputed statutory dues of, Provident fund, employees’ state Iinsurance, income-
tax, goods and service tax, duty of customs, cess and any other statutory dues
with the appropriate authorities. According to the information and explanation
provided to us, there were no dues of Income Tax, GST, Duty of Customs, Cess
which have not been deposited in the Government account on account of any
dispute.

(b) According to the information and explanations given to us, there are no dues of
Income-tax or Sales tax or Service tax or Goods and Services tax or duty of
Customs or duty of Excise or Value added tax or entry tax, according to the
information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2023 for a period of more
than six months from the date on when they become payable.

Based on our Audit procedures and according to the information and explanation
provided to us, the Company has not defaulted in repayment of dues to a financial
institution, bank or government. The Company does not have any debenture
holders.

According to information and explanation provided to us, the Company has not
raised moneys by way of initial public offer or further public offer (including debt
instruments). The Company has raised moneys by way of term loans from the bank
during the year and were applied for the purposes for which those are raised.

Based upon the Audit procedures performed by us and according to the information
and explanations provided to us by the management, no fraud by the Company or

any fraud on the Company by its officers or employees has been noticed or
reported to us during the year.

In our opinion and according to the information and explanations given to us and
based on examination of the records of the Company, the Company has paid /
provided managerial remuneration ( wherever applicable ) in accordance with the

requisite approvals mandated by the provisions of Section 197 read with Schedule
V to the Act.

The Company is not a Nidhi Company and accordingly, Clause (xii) of the Order is
not applicable to the Company.

According to the information and explanation provided to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 wherever applicable and the details have been disclosed in the Standalone
Financial Statements as required by the applicable Indian Accounting Standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and
under clause (xiv) of the Order is not applicable to the Company.
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According to the information and explanation provided to us, the Company has
not entered into any non-cash transactions with directors or persons connected

with him.

xvi. According to the information and explanation provided to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act,
1934,

For N.D. Vaidya & Associates
Chartered Accountants

1l
A

CA. N.D. Vaidya
Proprietor

M. No. 045840
FRN: 0112726W
UDIN : 23045840BGYQYR2117
Date: 12'" September 2023.
Place : Pune.
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Annexure "B” to the Independent Auditor's Report

(Referred to in paragraph 1(A) (f) under the heading, "Report on Other Legal and
Regulatory Requirements” of our report on even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of EPPS Infotech
Private Limited as of March 31, 2023 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the Internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company'’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting of the Company based on our audit. We conducted our Audit in
accordance with the Guidance Note on Audit of Internal Financlal Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an Audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the Audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects,

Qur Audit involves performing procedures to obtain Audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our Audit of internal financial controls over financial reporting in
obtaining an understanding of internal financial controls over financial
assessing the risk that a material weakness exists, and testing and e
design and operating effectiveness of internal control based on the asse
procedures selected depend on the Auditor's judgement, including the




the risks of material misstatement of the financial statements, whether due to fraud or
error,

We believe that the Audit evidence we have obtained is sufficient and appropriate to
provide a basis for our Audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external Purposes in accordance with generally

reporting includes those policies and procedures that:
(1)pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company.

(2)provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors
of the company and

(3)provide reasonable assurance regarding prevention or timely detection of
unauthorised
acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibllity of collusion or Improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,

to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal finan La-€64
system over financial reporting and such internal financial controls g :
reporting were operating effectively as at March 31, 2023, based on
internal financial control over financial reporting established by Company




the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL.

For N.D. Vaidya & Associates
Charter ccountants
\,

T'J

'

CA. N.D. Vaidya
Proprietor

M. No. 045840

FRN: 112726W

UDIN : 2304534DBGYQ\'R211?
Date: 12'" September 2023
Place : Pune.
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EPPS INFOTECH PRIVATE LIMITED
CIN:U72900MH2008PTC185738

Balance Sheet as at 315t March, 2023 [Rs. in DDQ)
Particulars Note Ng, As at 31st March, 2023 As at 31st March, 2022
. |.". it [
Shareholders' funds
Share Capital E] 100.00 100.00
- Beserves and Surplus a [12,488.02) (15,649.95)
(12,388.02) (15,549.95)|
- Mon-current Liakiiities
Long-term borrowings 5 26,916.46 39,759.06
-
Current Liabilities
- Short Term Barrowings G 4,02,009.80 3,27,752.43
Trade Paysbles
- Total outstanding dues of Micro and small Enterprises 7 = -
Total outstanding dues of Craditors other than Micro and small 7 201141 148814
- Enterprises
Qther Current Liabilities 7 70,996.74 61,408.50
Short Term Provision B 3,997 64 4.648.74
4.79.015.59 3,95,297.81
TOTAL 4,93,584.03 4,19,506.92
e A T e S Tl P L L RRRES P
MNon-Current Assets
Property Plant and Equipments
Tangible Assers g 715.90 0185
Intangitle Adssty 3,15050L.78 26881330
Capital Work in Progress 9 54,526.75 E3.416.53
3,70,294.42 3,23,131L.77
Neon Current investments 10 100.00 100.00
Delerred Tax Assets 11 310.66 38404
Current assats
Trade Receivables 12 T8,834.29 29,985.09
Cash and Cash Equivalents 13 243277 193288
Short Term Loans and Advances 14 3957187 63,973.47
1,22.838.94 95,891.10
-”- TOTAL 4,93,544.03 4,19,506.92
- See accompanylng notes forming part of the financial statements Notes 1-25
As per our Report of even date
.
For N D Vaidya & Associates For and on behalf of the Board of Directors
- Chartered Accountants ted
/ W “
fi
CA Nandkumar D Vaidya Harshad Bahulikar
Membership No. - 045840 Director
ol Place : Pune DIN- 05290501 DIN-10043019
Dated : 12/09/2023 Place : Pune Place : Pune
F UDIN: 23045840BGYQYR2117 Dated : 12/09/2023 Dated : 12/09/2023
-
-




EPPS INFOTECH PRIVATE LIMITED

CIN:U72900MHZ008PTC1B5738

Statement of Profit and Loss for the period ended 31st March, 2023 (Rs. In 000)
Particulars MNote No. For the year ended 31st | For the year ended 31st Ma rch,
March, 2023 2022
3 ?
sare = =
' 1,19,678.98 99,768.07
Other Income 16 702.12 737,25
1,20,381.10 1,00,505.32
Expenses
Employee benefits expense 17 12,046.32 26,395,681
Other expenses 18 17,706.45 0,134 48
Finance Cost 19 19,942 29 13,738.2¢6
Total Expenses 59,695.06 49,268.56
Earnings before tax, depreciation and amertization
(EBITDA) 60.686.04 51,236.76
Depreciation and amortization expesnes 9 57,431.20 48,974.35
Profit / [Loss) before tax 3,254.84 2,262.41
Tax expenses:
Tax Expenses for current year 507.76 352,94
MAT {income)/Expense {488.23) (339.38)
Deferred tax Expense/f{income) 73.38 T4.86
Total Tax expenses 92.91 88.43
Profit / (Loss) from continuing operations 3,161.93 2,173.97
Loy SRS T S e v o] i SR] PSS ey
Earnings per share (of £10/- each):- Basic & Diluted 20 i16.19 217.40
See accompanylng notes forming part of the financial Motes 1-25

statements
* |As per our Report of even date

For N D Vaidya & Assoclates For and on behalf of the Board of Directors

Chartered Accountants EPPS Infotech Privatg Limited
")y " A’A,é" Myl
e -

CA Nandkumar D Vaidya Atul Pimple Harshad Bahulikar
Membership No. - 045840 Director Director
|Place : Pune DiIN- 05290501 DIN-10043019
Dated : 12/09/2023 Place : Pune Place : Pune

UDIN: 23045840BGYQYR2117 Dated : 12/09/2023 Dated : 12/09/2023




EPPS Infotech Private Limited
O T I S0OMHIB08PTE 1S5 738
Cash Flow Statement for the year ended 315t March, 26213
[Rubes B0
For the yrar pnded Fnrﬂllerﬂrtndol
Bist Maerch, 2023 X1st Maseh, 2027
Particulars ' L] t
A CASH FLOW FROM OPTRATING ACTIVITIES
Profit Bafare Tax 315484 2382 41
Adiuutmendy far.
Deprecation and amceisat an STAR120 q48.574.35
Finasce posty 18542 9 13.704.2%
NINFESE Ingocne X
Sundey Balasce Verigoen (N 51110
Foreign Exchange Fluctutalon LossiGain} 137049 832372
FORTEATING RO [LOS3 | BEFQWE WORKING CAPITAL CHANGES - B0.628.33 65,408,127
Ehancer i peorking cagital,
Afjuitmen iy for fine el F decresie in Sffratieng assery
Trace recalvabipg (4884921 148,505 .06}
Broet-sarm loans ang [T 18288 77 (2683777
ASrattments for inprpare ¢ decrecie] in anerading Mty Ry
"rie Cawhbie; 533.17 (1,640 20}
SRher current Labifitie 40,588 35 15,974 55
Shart -term provis|pes 1105085 (10862771 11845 (52,000 04)
———d o) — RS
[~ CERERATED FROM OPERATIONS 0000 5 R T
| = T Pediatuna 6.521.08 6,821.08
T Cagy FLOW FROM / (useD IN] OPERATING ALTIVITIES |a) TEA21.81 20,107.14
B AL E O ER O NVESTING ACTTVITIES
A wmowEE on Napd suset 1, Inchiding capitsl advances 104 553 85) B2, 504 333)
| EIET In Lomisldary (20.00)
| R eORhved -
[T S FLOMW FROMA / [LiSED) IN}INVESTING ACTIVITIES [B) {104,595, 85 (82, 564.83)
B S I e bage FINANCING ACTIVITIES
= T Longterm borrowings 13,547 60) I8, 759 08
= ¥ Sharehnbder 7105661 48553 87
T | Secreane) 0 werking cagital Sorroraingy 1,200 7% 8.985.65
mErCE TSyi L0942 19) (13,738 bs)
T S oW Fa0ma | (USED ) FINANCING ACTIVITAS (€) : 3047247 62.604,10
_H' R A S CREALE| N CASH AND CASH EOUIVALENTS |&+8+Ch 2,%00.23 lar.a;
| Ll FOUNALENTS AT THE BECANNING 5F Tia YEAN 1,532 55 L7RS. 14
I — e wFRERS
| 4,432,780 1,932 55
L—:-:-m of Cash wnd cach equivalents with the Balance Shewt:
e e 2ty gy YAlentE 43 per Balancw Shewt (Hader Nots 18] 443277 193255
== Fams Dencd s s meniidered af Cash and caph rqucalants as defireg
I' &5 ) Cam~ Fom Staderments = 5
e . —— e ]
- T e g uAraiarty (a8 dafined dn AL 8 Coeh Flow Striementy ) 4.433.77 1.892.5%
iR wng cah equivalents gt ke and of the year *
- | '__' -
IL. & Caih g mang 19.32 19.12
|= Boaror wo bankg
bezots 441186 151843
BOrCAtE with Origieal mater by of less thar 3 mantng
oTE
L3 TR Canh Flow Satement refiects the combined ez flowes pertaining to contie Ving #nd gRsrsuming operatisns
L} Bwicus yeany Figuren have Been roc it/ reatated to condarm o IRe tlisfication of she CLrTant yags
! bgranr Ascounting Pelickes sng Motes lorming Part of fimunclal itatermerts Notes 123
Far N D Vaidya E Associates For and on be of the of Directers
b [Charensd Accountants EPPS infotech Private Limig [
I | l(-'. ’ J
/ 1 9 i
CA Nandkumar D Vaidya Atul Pimple Harshad Babullkar
Mambarship No, . 45840 Director Director
Pace : Pung Din- 05250501 DiN-10043019
Sated : 17/09/2023 Place : Pune Flace : Pune
O I304SMOBG YY1 Dated - 13 /03/2003 Dated : 13092023
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EPFS infotech Privals Linites
Mgrbes Forrming part of the financial ytsternpents

compnay bad besn indoeparaied on 1708, 2008 and & ergepel in 1o manutaciure, Ssign, Sevelap, FEME, Fliniain, supecet, Wrvios, purchass,
wemble, sl Sairibute, ocperate, process, mpon, s amd punrally desd in | m any manrer whatsoresr and whether in inSs ar abroad, esnputer hardwars e
safiwere, tnlpcommunasticn slecirons or sefrware packages. slect=anic Qita, wlertran istormston, preduel, sulprmests of sirlar in ol Baie brasdhes ssd of ey
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EPPS INFOTECH PRIVATE LIMITED
Cil:U7 29000 H2008PTCLES THE
Motet farming part of the financisl matements

Cla S e e R e = f
As 5t 11.03.2023 As ot 31002022
M of Shares T o of Shanes "
|a} Authorised Shares
Edjuity shares of ® 10 each with voting rights 435,00, 00000 £5,000.00 A%,00,000 00 45, D0, O
45.000,00 4500055
———
(bl Bsued Subseribed and fully paid-up Shares
Equery shases of % 10 sach with vating rights 12.000.00 10000 10,000,00 100 oC
Total 100,00 100 00
[t] Bgganciation of the number of vhares and amount cutstanding at the beginning snd a1 the ond of the reparting perod;
As at 31.03.7023 A5 91 31.03.2022
o ol Shaies " N of Shares L
Equaty Shares of ® 10 each with voting rights
&2 the begnring of the periag 10,000.00 1o0.00 10,000 00 1000
I35ied during the period - Mew issue - i ¥
Durstandeng at the end of the period 10,000.00 100,00 10, 00U I.N-!'

|5] Twrrrvn f Rights sttached to equity shares
The: Company has only ome ciass of equity shares having a par value of % 10 each per share. Eguity share holder of Uity thares are entitid to one vote per share. The company declares and pays dividesdy =
ndian rupess. The dvidend propasad by tha Board of Direciens, If sy [ subjert o the searovel of the sharehel s the ensuing Annusl Seneral Maating

Buring the period ended 115t March 2027, the amsuat ol ® il [3%sk Marem 2023 B Ml per share dhadeng tecogrired o datributions (D equity tharehalders,

I it mvest of Ligeidation of the company, the halders of Eouity ERafed will be enlitled to recess remaining sasets of the company, after distr iution of all preferertal smmounts, F amy. The distribution il be
T pTRROTion to the numder of eguity shares kedd by the sharehpiders

{iii} Mo shasres are held by the holding company, the uhimste holding comgany, their subsitisses and asiacistes
(v} Nes bromus shares wers issued, shars issued for congi deratian other than cach and shares bought back during 1he period of fiee yeans Immadlately precesd|ng the reporting date.

[v} Dotaids of shares held by gach sharshabder holding mare than 5% shares in the Company:

As ot 31.03_3023 As wt 31033027

Ecpuity vhares of ® 13 eack with voting rights Mo of Share % Na of Shaves ]
hes Fumipis 2,000 20.00% 2,000 0 0w
Eocss Lapeer 2,000 B0, 00w, 8,000 B O0%
Shaces hedd by promotens at the end of the year |
s Mo of shares % of total shares % Changes during the year
By Kgpooe | 80,000 BO.00 -
At Pmpes [ 20,000 20.09 -

AT L L e

. 11.09.2023 30332022
] L

Surpha | |dafich] in the statarnent of proill and loss
3alanie & par Last Financal Statements [15.640.9%) |17 KN oy
ool [ |lows] for the year 316193 21TasT
et Surphus / |deficit) n the sestement of profit and loss W2 488,02 115,649.95)

Tetal Reserver and Surplu (12 488 67} (1% 645 35




31030033

31.03.x22 31032012

Current portion Non - current portion
L] L " L

Tetmn Loans from Banks [Secured)
ICICT Bank Ltd 11,000.00 11,000 00 26,906,458 39,7580

11,000.50 11,000.00 26,916.46 ¥, 755.08
£] Térma of Repayment and Bate of Wteres
Bank Rate Ko of teritadiments Paid  Peviadiciny Az at 31032033
ICE Bank Ltd Lmked with Repa Rate 17 Qut DF &0 Wonthay LYk
Bark Rate Fio. of Installments Paid  Periodiciey Ax at 3103, 2022
ICIC Bank Led urkad wth Repo Rate 5 0ut Of 80 LA LT RN 5075

&) Term lean from ICICI Bank Limited b5 secured by the exchesive charge through Equitabile Mortgage over the property situsted st 14, Kalan Dharm, Dpp. BARC Colory, Sion Trambay Road, Maskhud (Bt
Sumbal-S000RE

#) Further the Term Loans are secured by extension af charge over the entires fsed assats and currpns astet of the campary presant o future

&) The abowe term ioan taken from 00| Bank Limted |s #t the rate linked with the Repa Rate olus 1 1

5| The above term loan % guaranteed by the pergongl guarartees given by M. Askepr L3 uaor, Mrs, Finki Kagoor, W, Pooja Kapoor & M. Aty Fimple

&} Further the above term |oan iy Budtinteed By Covparaie Gurantes Promided by M5 Pasha Metal induscries Private Limsed

Lt e e e

Cash credit from banks [Secured]
HEHED Banke Lndl

1480450 13603 7
Crthers [Undecured)
Lo from Direcbors and Bolated Parties® 1,70,174.80 AT 1A 1S
Lo Irom shanghaldery* 103850 TANLS
Imtercarporate deassits 38,900 08

) l.w l&!lﬁ.ﬂ

1} Cwargiraft faciiny from iCIC Bank Lim Ted B secured by the aachsive charge through Eguitable MSrIEAgT oy 1he propesty situsted &t 24, Kalvan Dhamn, Oog. BARE Coloy, Sion Trombay Roed, Mankbys
[Eastl. Mhumbai-S000dkE

1) Further o Dverdralh facility i3 phoured by extemsion of charge ower the entires fied FFELS anol cument assets of the company presem o futurg
3] The abowe overgralt facility & taken from BOICT Bank Lirmited i ot the rate lirked with the Repa Rate plus 3. 75%
41 The abowe term overdrat facity is guarantesd by the perianal guaraniess given by b Aghesr Kapoor, M. Pinki Kapoor, Mrs. Pooja Kaposr & Mr. Aty Pimple

PR T e Overarih ity 15 gusranteed by Conparate Guraries providad bep W15 Peshs feral industries Private Umized.
Thw i from Seectors ang sharsho er are repaveble on demand and o takes st No rate of MLRFEE
SEECOrnerite DepouTs are e an 31 ML razse of intergst &nd arg repyble on dessand

j s




NHabillsing -
1

Trade Payables fincluding stceptance)
Total Buavending duss of Micrs and swall Enterpriges

Tosal ouastan ding dues of Cresitors other than hMices sad emall Entes peiia

Cther libilities

Emploves Relates Payatie

Prowliion For Enpenne

Current madurities of long-term barrowings [Refer Note 59
atutory Duss Peyable

Goods ar Service Tax Payabile

TS And TCS Payabile

Emgloyes Liableigs-Statutory

NowdsanTormprovision ©

ity Frysble
Ladve Encazhment Payable

Ao Tia Provisan

¥ I T

1011.4) 1488 T4
17,988 74 WLYLe
35 99817 14,393 14
11,000.00 1.00000

591143 TAYL S

Faz2
5,608.52
21180
T0,59%E6.74 £1.808 53
73,008.15 B2 iss &g
i TUE W
31.03.2003 M.08.3022
L3 "

153743 i
609,52 LETY A3
B60E9 518

99764 it_ﬂ.ﬂ.




RTINS S R e LU BERT

31.03,.2023 .00 2012

FL03.2023 3.00.2012

[x} 1 NOS b X
haiﬂﬂhﬂmﬂihhﬂﬂm&wﬂmnﬂﬂ otherwise)
Mmmmmlmhluhﬂ-wm
Eguity shares of Salvop Solutions Privite Lid of Ru. 10 esck fully pald wip 10.000.80 10,000,090 10000 100.00

100.00
Ry neg e e TEVT SR
103 2073
b L3

Deferred tax llpbiity
Fiued mesets | Impact of diMevence between ta deprecation snd SEpreoEton [ amon qaton cuarged for the fingngal raparting
Qarary
Groos deterred tas liability = d
Detarred tam Assets
Impact of expanditure changed o the satermant of profil asd |pss = the Eurrgnd year but allowed for taw purposes on payment
Dagy 1,477.10 LATT.10
Groan detwrred tan Aviet 38404 a4 02
Feet tan eMect o deferred tax [Asaet) fLis bility [310.68) %

In i Dipirion of the management, in viaw of sasence of sulficiont profits snd fulure tassbie income el canaldorstion of prudénce, the Delerred Tax Asset et Fedognised by the rmanagement on carrigd
formard iosses, Ao the compasy does not recognize Defered Tax Laibily o rmapct of differesce in batween tax depreciation and normal degreciation

‘ SR | PSR TR T L e O e
[Liftecured, condidered good) W

31 03,2023
" L
Trade Recovable
Outsanding far 2 pariad escesding six manths kom date thew are due for
DTN 2.11037 e
Orheers S, 70083 IR, 2187
78,834.29 29,565.08

Az o= 31032023
I Particulars =il

- R 1) Usedigaiasd ) Undisguted Trade [i) Disputed Tracs i) Daputed Trace Receivables = consdpras
= i - from dus data of peyment Trade fe:::anhs.- ercf-vab':i.— considerad Fle-:!-'::ublr:— coesidared ; - doubtiull

consderad pood e gaon
| L3 g b manshg 5472393 x -
16 months -1 year . M0.4%
1-] yary 184,37 . « |
1-3 ywars 16.86 + __'
N4ore than 3 years 579,58 ; . . |
l Total (LT : - EE
Ay oo 31.00.3022
[Sutstanding for fellowing perios from due date of gayment [ Fartitulars ]
| il Undnpuzes {ikundiwsted Teade | (i} Disguted Trade [l Disputed Trage Aeceiables - consagres |
| Trade receiviaties - | Recevables — considared |  Recsivables- canide red Saubthll
corildens o good doutfu | pood

[Less than & months 2830747 5 =
| menthy -1 yaar 884,20 -
|1-2 years 363,74 . . -
[2:3 ywary 226,60 - - -]
| More than 3 years 10302 = |
I Total 20.585.05 | . | - =

“Batsnces. of trade recervaties are fulbsject to gonfirmasans | reconciiations, hawessr the manegeme & certain af 15

e recowery of all debsors Irciuding de biors sustanding ler mons thas s manthe, Ths
Efurcation of the aove detrtors are tordadered 35 Dot tha beit estimates of the dus dates of the management

T TSR

JL.08 2023 3L03. 2022
% b
Cath on Hard 19.12 19512
Balances with bark Lillee L8141

445077 1,932 55




Depasis
Unbdlgd Reveiue Bacoweratile

Crthar boarn and sdvancet

Adwances recoverable = cash or kind

Loan ko Othery

Presaid Expense

Balances recgyerabie [rom Qowrrment Authositing
Recenvables From ingoene Tax Autharities
Recervabion From G3T Department

Saimi of Licenaes
Sales of Services

Unblied Aevarus
Rvenus from Dperations

wberest on mgome Tax Refurd
Foreyn Exchange Flugtusion
Inngnest on Sank FD

L e AT R
s e g

Salprary and Bangi

Comtripution to Brovident and Other Fangs
Grataty Lipenin
Leger Sapatae

Elauad gry Capg=idt

- TramsiesTad 10 Capital Work A Progress

476503 1,130,098
21.350.00
96061 BOE 01
207048 26,878 48
15883 W25
6, B04.56 12.484.00
L.1%2.05 10,8593 54
162291 1.770.0a
¥.5TLET BLETLET
0 s e a—
31032023 JLO3_M2)
b L]
- 21200
BlSHE ¥4 TREDE.OT
37,080.00 21,350.00
1,19.676.594 H Tl 00
PN S
51.03.3023 Fl.08.20232
L L
67468 Bl 1T
17.84 L= |
T0213 nr.n
—
] R
31002023 §1.00.033
L1 T
5L221.41 519348
g938.31 LiW.
[B50.85) 1315 18
Q68 01) 10663
26868 TN
51,2705 54,888, 70
(29, 2234.19) (28,085 15

e TN




S L s S

Admenistrative Expanses L]

31032033 JL03 2032
L
Payments to Auditors
s Auditor
For daudit fees 1¥8.00 135.00
Foor Tam Audit Feas
b Qrtheer Capacity
For Company law matieny 3
Far Tasation and other mathers 35.00
Far Owt of Pockat Esparises . 2.40
Rart Chadjges E221.85 56560
Eates & Tawes 6i7.7 PR K
irrange Experies TIRG] 1,345 38
Elwirncity Charges. LEAB.I] .
Profewsionel Feas 9, THE.64 188565
Codresyance and Travelling Expenses 1165 57 1,084 TS
Computar B Soflwars Expered 12536 59 243538
Office Experses L082.24 LerTr
Rz 10 Pant B Machinery L sthers 350
Telephone & Postage Eapenses A &0 B15.0%
et on dalay payment-Statuteny B85 1533
Muceianeous Expensey LaE 9 6258
Ssnairy Balasces Written DN - 515110
Sa ey dnd Distributon g
Butirrss Promoticn & Advertisement Dapenses 85318 ]
&gency Commisian 5980 [
IR7I8% 17.¥50.580
ess- Trangferred 5o Capital Work in Progress | 33,01 7.50) (BEL1E 31}
17,706.45 8,145
R ST I s S T T O e
31.03.2023 31.00.2003
L] L]
ntErert On Leang 45,807 &% o g
B Dharges 03,00 TS 1]
4610965 30.288.55
s - Trangierres t Capital Work in Progress (36,367.36) [18.507.33)
15,547, 79 13,738.26
L e e S ——
31.03.2073 31032003
L T
Frofis ssrintable o equity sharekalders L161 93 21787
Waighted Avtrage Number af Eguity §hares 10.80 20.00
Easic and Diluted FPS

116,19 21744
—
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Mo of Aelatod partier and redatod party relathonship with whom tearsactlar heve takon pace during the year
Key managemant parsoansl, Relatives and Progrietership fiem (Key mansgement personnel & Others|

Tkl Kapoor

Foajs Kagooe

dshwer Kapoor

Al Pimgpe
| khshada Fimple

Subsidlary Company
Lotvap Solutions Private Limasd
Iﬂmh!:m I whisch the iy management personnels heve substaintial holdings
Fouha Mstal industries Pyt Lad
Poshs Cinotl Pt Lid
Agatte Stpaltec Private Limited
Sote | Relaned party are & ies®ied by the company and refed upon by the auditors

Ealatad party [ransactions
The following table arovdes che tonsl amaunt of raniatliond that have been entered into with tne relsted parmes ioe the relevant Rnantal yesr
Pariculsr Tear Loans token fapaid | Adjusted Amt payatie to related pary ]
udany taken and repayrent therecl
|y mgnagemen parianmel B Others 2003 LRI 8505% B.79,453 94 3, T M05.58
|y management persansel & Others 02 166,878, 1% 118,184 57 1,74 128 &5
| *Loans (akan B8 abave are repayable after one year and Includas interest on same.
!rlll Lalary/& i Director Remaurnerstess
| Ly management perionnel & Othars 2023 6995 13
|y management personse| & Oehers FIE] 457556
|
|interel Paid Interest
K&y management parsonngl & Others w0323 INEIIS
|
| Ly Tanagement parvonnal & Dikers W02 25587 %0
|
Sale - Loftwars Licenies, AME and Implementation Chargen i
Corrganes | Concerms - Substainbal Holdings W3 12.500.00 |
|Companars | Congarmy - Subytaintial Mokdings 321 1,000 00 !
Laien & Rdwancen
Loy Tgnagement personnet & Dmers 1023
Ly Faciaperant acioneal B Siners 03
T Caiel e
3103, 2073
%

Professional & Congultaney Charges
Computer & Sahtware Charges

D T I

Analytical Ratios: Mar-23 Mar-22 % Varlance Reference ]
Currenit Ratio |Current Asset, Current Liabilities) {In Tires| 0.28 024 57m BA
Drebrt-Equity Rartio {deba) Shareholder's fund) (in Times) [5.0) &, 781 SETY A 1
Rirturr o Equity Ratio (Mt Proft after tax/ Sharehinider's fund) [In %)
-25.52% 13.98% H2.57% Point- 1
Tracse Rettwahles turnover Aano [Dperating income/ Average rage < 1
recaivlile) fin Times] 153 133 SRR Point = 2 |
Feet cdpital burnover Raso (Diperating incorne/Sharehalder's fund) [In Times)
e . . {5551 f5.42) 50,58% Point -3
Mt grofie Ratio (Mt Profit aftes tau/Operating incoma) {in %) 1Ean 2.18% 21.25% HA
Rieturn on Capital Emploved (Earning before intarest and Tas /Capial 3 l
i LS ETH 66 00% L4L5E% Point - 4 |
Return on investmant |Net profit after tas /Capital emgleyed) [in %) 1.7 i i, 143,36 Pint - § |
Pomt 1| Wariance is manjorly due 1o intrease in Capial Ermghayed a8 compared o previeuy [T
Posst 2 ; Vieriance s manjorly du 1o increase in Trade Recewable a5 compared to previous year
Poit 3 1 Visancs i manjorly dus 10 decraase in operating Seame s compared 5o presaus year
Poist 4 ; Varance & mangorly due to increase in Capitad Ermpioved & compared to PrEVIDUS VEar
Paist § | Variance i margorly dur 1a increase in Capital Employed as compared 1o provious vear
R Ry SISO T T T R e e

[E] The Compary da not have any Benam| progerty, where arTy ProCEeCing Nas been inftated or pending aga=st the Company For holding 3y Benami sraperty.



(i} The Company do Aot kave anvy information w.r L trEnssctions with COmpa ke struck off.

(i The Company do not have any charges or watisfection which [s vat to b reghternd with ROC bovend the ststutery pasisd

(i} The Company have ot traced or isvested in Crypeo cummency o Virtsal Currency duning the financisl year

[¥] The Company have not advanced of laared or imvvted funds Lo ary sther pefian|s) or enti e, nc luding Farwgr entimies {Intermpdiarie] with the urderstanding that the Intermediary shad:

L& sirectiy ar indirgcily lend or invest in other persons ar entities dentfied in any marner whatsogves by o on pefall of the comgany [Uitimate Beneficiaries) or (bl provide any puarantes, security or the jie
to o om behadf of the Uikimate Beneficiaria

[ Tha Company hive not receied any fund fram any personds] or entifylies), indudisg faresgn entites (Fusding Party| with the wnderandeng (whitber recerded n wilting or otherwiae] that the Compasy
Wi

1a] sirecthy ar indirectly lend or inwest in other persans or esities ientified in amy manser whatsoever by or on behalf of the Fund ng Farty Lilimate Beneficiaries) or

|5} pravice #ny guarantes, setanty of tha llke on behall of the Uinmars Seneficleries,

[wal The Cornpany have nat amy such trandactian whick (s not iecorded in the boaks of sccounis that Nas seer perrendered or Saciourd as intome Suring the yesr in the tax sse saments under the Inccens
Tam Act, 1961 [such a5, search or survey or any ather selevant provisions of the Income Tax Act, 1561

Nt TSP W i T e e S T

Tha Egures ane roented off 1o the nearet rupes and crevicws yoars Ngures have been reworked, regrouped, resrraged and reciaisilied wherever necessary 1o macs It compdrabie with currant yaar Bgures

For M D Valdya & Associates

Chartered A:mp’m‘s

For and on behalf of the Bpard of Directors

[
At Pimple Harshasd Bakulkar
Membership No. - 045840 Director Director
Place 1 Pune M- 052590501 DAN-10043015
Dated : 12/09,/2023 Place : Pung Place : Pune

UDEN: 2304584086 YOYR2117 Dsted : 12/09/2023 Dated : 12/08/2023




(1] The Company da nat kive amy Information w.r L ransactans with companses struck off.

(i} The Company da not kave any charges o istislection which (s yat to b regiterd with BOC beyvond the iEatulsry aesisd

[#¥] The Company have mat traced or vwested in Crypto cumency of ViMesl Currency during the financsl year

[¥] The Company have not advanced of loared or invested funds to any oEher pasion|E) oF eniiylles), including foreign entities lintermediaries] with the ungeritanding that the Indermediary dhat

L} directdy ar Indrectly lend or invest in pther persons ar entities dentfied In any manner whatsoever by or on Denal of the company (Unimate Beneficiaries) or o) provide any Buaranles, security or the lae
o e on behall of the Liimate Beneficaries

[ The Company have nat recrived any fund from any personds| or antEylies), inciuding fare & entities (Fusding Party| with the wnderstandag (whitkar reterded n weitng or othe rwise] that the Compasy
i

la) Srectiy or indirectiy lend or invest in other persons ar estities identified in Boy manaer whatsoever by of on behalf of the Eund ng Farty Lilrmate Beneficianies) or

|} provide sy guaranlee, secanty of the like an behall of the Ulsimate Beneliclarias,

(w9l Thia Company have sat sy such transaction wheek i not recorded i the books of scoowsts that hat Bean potrendered or disciomed a3 incevhe Suring the yeas in the tax st isments under the Incoms
Tam Act, 1961 (such 83, search or survey or any other relevant provisions of the Income Tax Act, 1661

AT P ST T e AT . = ik [T 3
TR e i) LR ] T

Tha Egures ane rounded off to the neareit rupes and Breviowt voars igures have Been reworind, regrouped, Fearms wod and recisn lied wherever neceisary T Mase it compdrabie with current vear Fguires

|'lﬂ|' N D Vaidys & Associates For and on behalf of the Bpard of Directors

Chartered ﬁ:nnl‘}urm
i | [} ﬁ?;‘"
1\]; i U
Ca Na riar B Valdya Atul Plmple Harshad Bahulikar
Membership No. - D45840 Director Diractor
Place : Pune DiN- 05250501 DiN-10043019
Dated : 12092023 Place : Pung Place : Pune

UDEN: 2304584086 YQYRZ1LT Dated : 12/05/2023 Dated : 12/09/2023




EPPS INFOTECH PRIVATE LIMITED
feotes forming part of the financial statemaents

Tangible Assets Intangible Assets
[Particulars Computer Furniture & Offlce Tatsl Tangikde Software Trademark | Total intangibie
Flature Equipments

Gror Block
At 31 March 2020 BE.28.1%6 BT 164,780 1001488 255286713 &2,100 155345
Adirtigns 361478 : 36148 165,953,677 . 75,554
Disposals - - : - . 3 .
At 31 March 2021 91,89, 774.38 8,21,771.00 3,64, 7859.59 10,376.34 3.31,880.40 6110 33194258
Additeans 85,000.00 = &1, 30000 128.3%0 1,759, 306.00 ] 77,258
Disposals * = . B = - =
At 31 March 2022 BLrarrane | 82177100 | 40808999 10, 50484 7.75.91,256.40 62.10 4,09.201.88
Additigns - 134,800 135 10,33, 48,840 . 1,03, 348 84
Disposaly
At 31 March 2023 Eﬁ_‘hnm !ﬁ_]’n.m &QE“H 10,639.44 lgﬂﬂm.ﬂ §2.10 alﬁﬂ

Acoumtate
At 31 March 76.70,005.13 | 6.30.085.37 | 2.85,306.39 B.565.40 457,89, 708.51 | 1284024 49,800.55
Charge for the Year 51157395 47 584,55 3E 165 .40 BO1.32 420,33 723.89 452598 4202788
Datponaly - -
Transfer to Reserve - : . .
Az 31 March 2021 B,152.58 ET1.67 2147 5,186.72 91,812.43 17.77 91830.20
Charge far the Year 3,58 587.65 31,559.61 J1.913.2% 41606 4. B5.53 BEE %] 4.433.38 48 558 25
Disposals - - - - i .
Transfer to Reserve . i . .
A 31 March 20227 3,69,780.23 32 1228 13,234.71 5.602.78 4 66894 | 445115 i
Crarge for the Year LBLTILTY 23,328 68 14,651.29 20,75 5,71.06,457.54 5,950.04 57,110.4%
Dusposals
At 31 March 2023 65249254 55,620,986 37,486.00 5.923.53 10.57,5; 126.48 1.19 97, 54
Nat Block
Az 31 March 2022 BO,04.994.15 | 72953872 | 3.64E55.318 $01.85 2,89,45 587 .45 [4,389.05)] 1,68.810.58
At 31 March 3023 B6.22,1B1.44 | 7.66,150.04 | 50500338 11550 7518796992 | (8.379.09)] 3,15,051.78

Ason 31.03.2003

|
| Particulan Less Than 1 Year 1-2 Year 21 Year More Than 3 Year Tatal
in Progress

ERP Software Deveplopment 54, 526.75 54 50675
Total 5452678 54 52 TE
As on 31.00.2022
Particulars Laws Than 1 ¥ear 1.2 Year 23 Yanr | Move Than 3 Year Total
Project in Progress
ERP Software Deveploprment 5341653 - 53.416.53
Total 53,416.53 ] 53,418.53




Particulars of contracts/arrangements entered

ANNEXURE - B

RM AOC-2

referred to in sub-section (1) of section 188
(Pursuant to clause (h) of sub-section (3)af section 134 of the Act and Rufe &8¢2) of the
Companies (Accounts) Rules, 201 4)

For the Year Ending on March 2023

into by the company with| related parties

1.Details of material contracts or arrangement or transactions at arm's length basis:

. .
Advance

SI| Name of the | Nature of | Duration of ] Salient [ Date of
- No. Related Party | Transaction/ = Transaction/ terms of | Apprdval by | s Paid, if
i Arrangement | Arrangemen | transactio Bojrd any
t n/
Arrange
ment 0
l. | Poshs Metal | Software On going NA 25/04/2022 | Nil
Industries Services
Private
Limited
2. | Ayasto Software On going NA 25/04/2022 | Ni
Steelpac Services
Private
Limited [ :
3. | Poshs Cinoti | Software On going NA | 251042022 | il
Private Services
|| Limited F

2.Details of contracts or arrangements or transactions not at arm's length hasis:

There were no transactions which are no

under review.,

L at arm’s length basis during the Finhincial Year

Page 8 of 9



FOR AND ON BEHALF OF BOARD OF DIRECTORS
EPPS INFOTECH PRIVATE LIMITED ~, JII

A
#

e
MR. ATUL PARSHURAM PIMPLE Q"
DIRECTOR

DIN: 05290501

b

ARUN BAHULIKAR
DIRECTOR
DIN: 10043019

PLACE: MUMBALI
DATE: 12/09/2023
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